
City of Muscatine 
 

ITEM NUMBER 2024-0487 
 

AGENDA ITEM SUMMARY DATE: 11/7/2024 

 
STAFF 
Nancy Lueck, Finance Director 
  
SUBJECT 
Request to Approve Annual Street Finance Report for Fiscal Year 2023/2024.  
  
EXECUTIVE SUMMARY 
Annually, cities in Iowa are required to complete and submit to the Iowa Department of 
Transportation (IDOT) the City Street Finance Report showing all street-related expenditures 
and related funding sources.  For the fiscal year ended June 30, 2024, street-related 
expenditures (including capital projects, debt service payments on prior year street-related 
bonds, etc.) totaled $6,677,044. The report attached to the agenda provides more details of 
the expenditures and funding sources and includes the forms required by the IDOT.  
  
STAFF RECOMMENDATION 
Staff recommends approval of this report and authorization to submit the report to the Iowa 
Department of Transportation by December 1, 2024, as required.  
  
BACKGROUND/DISCUSSION 
Street-related expenditures for the year totaled $6,677,044. This includes $6,272,144 paid 
from City funds and funding sources and $404,900 of street lighting costs provided by 
Muscatine Power & Water. City paid expenditures include $2,974,862 of street-related costs 
accounted for in the General Fund, a total of $1,940,263 for street-related capital projects, and 
$1,357,019 for debt service principal and interest on the street-related portions of outstanding 
bond issues. The capital projects funding amount includes $615,345 for the Mississippi 
Drive/Grandview Corridor reconstruction project, $44,500 for the annual street resurfacing 
program, $46,421 for the Park Avenue 4-lane to 3-lane conversion project, $24,764 for 
sidewalk projects, $1,076,923 for the Fulliam Street project Phase 1, $24,750 for the Lake Park 
bridge deck replacement, and $107,560 for the Park Avenue bridge replacement. 
 
A major funding source for street expenditures is Road Use Tax, which totaled $3,361,388 for 
the year. State of Iowa DOT funds of $1,144,457 were received for the Park Avenue 4-lane to 3-
lane conversion project; Public Works charges for services totaled $116,067; and $61,031 in 



interest was received.  Property taxes of $1,357,019 funded the principal and interest 
payments due on the street portions of previous bond issues.  
  
CITY FINANCIAL IMPACT 
None  
  
ATTACHMENTS 
1. Street Finance-RUT report FY2024 
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